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RBeay said.

safety was recognized.

real estate extend back
any client,

As Old as the Hills

is but a literal statement of the far-reaching
antiquity of First Mortgage Notes.
Christian era these securities existed and their

First Mortgage Notes on improved Washington

"Swartzell, Rheem & Hensey Co.

727 15th Street N. W.

Washington, D. C.
The Nution's Home Town.

N}

In the pre-
Our own “ealings in

52 years without loss to

-

RANGES—Florids, $6@6; California,
“I..IIONS—f‘lIIfm-nII. all sizea, $3.500

I%IAPIII‘RU!T-FIMM.. all sizea, 5.500@
"‘l!iu—scuth Caroling, $3.00@4.50 per

erste,
RADIBHES—Hampers, 2% @3¢ per bunch
BTRINU BEANS —Hampera, §3.7T8@4
R BARB—Runch, 86 To.

LIVERPOOL COTTON MARKET,

LIVERPOOL, May 20.—8pot cotten
will be closed today on account of
holiday.

DIVIDEND NOTICE

MERGENTHALER LINOTYPE
Brooklyn, N. Y., May 17, 1921
DIVIDEND 102,
A regular quarterly dividénd of 1% per
oant on the capital stock of Mergenthaler
Lineo' Company will be pald op June
30, 1941, to the stockholders of redbrd as
lhey appear ut the clore of business on
Junae 4, 1921, The Transfer Books will not

be e A
JOos. T. MACKEY, Treasurer.

American Telephone & hlunph b Co.
127T¢h D END.

A quarterly dividend of Two Daollare and
Twonty-Five Centa per share will be pald
on Friday, July 15, 1921, to stockholders
of record at the close of business on Moa-
day, June 20, 1921 \

|

H BLAIR-SEMITH, Treasurer.

serve agent of the bank, points

figures than for March, 1920.

District Wholesale
Trade Encouraging

The wholesale trade of the District of Columbia, Maryland |
and other States of the fifth regional district is on an upgrade
and most encouraging, according to a survey issued today by the
Federal Reserve Bank of Richmond.

in comment on -the situation Caldwell Hardy, Federal Re-

out that in groceries the report-

firms show 8.6 per cent more business in dollar value in
March 1921, than in February, but reported 23.9 per cent lower

he Department of l..bor whole- 4=
sale price Index statea that whole-
sale food prices are 3% per eent
lower than they were at the end of
March, 1920, Indleating that the re-
porting firma In selling only 289
per cant Jess this March than In
March, 1920, must have done a
lurger volume by units than during
the same montha last year,

The statement continues:

“In dry goods our reports show
snles In dollar value during March,
1621, 14.7 per cent greater than dur-
ing February, but 38.3 per cent leas

i

it in March, l!m AKMH a mﬂ
volume of business In units s In-
cdioate the wholesale index prices
for cloths and clothing being given
as 46 per cent less than a year &go.
The reports show that dry gooda
jobhers are receiving a large num-
ber of small orders, the retallers
apparently preferring to order fre-
qldently r1ather than risk declines
hefore goods can be anld

“Hoot and shoe jobbers and manu- |

facturers selling direct to the trade

_npoﬂ ll1 per ocent greater salea

CURB MARKET.
Furnished by W. B. Hibbe & Ca
Prices at noon: Bld. Asked
Aeotna Explosives - i...s a0 K ‘_.“
wl“ 1 lo'tl.;.-ootl;' 7 '
m-m M’ srqne by ’ .
Atlantie Petrolgum .... 73% 4
Lig Heart ..... pans viah ;o El
Big Ledge '..... PSR | L]
n‘.n.' m 'luolhll.-ll; 1“ l‘
Boston z#’.‘l. s I:* 'tl.“
Beston oming .
Calodonia, ,..4vhsssseos 0

Calumet & Jerome..

..........

----------
............
..........

---------

10
2%
o d 11
Inter, Pet. mew!........ 10% ua
Jerome Verde .......q.. fs
Kay County Gas...... I 1%
Lake Torpedo ........ o 1% 2
Lehigh Coal & Nav.. 64 R L]
LOD® BLAr GRS, «...:se, 23 28
Livingston Petroleum... 2% a3y
Magma Copper ..,..... 201 22
Maracatbo Oil...... ewes B0 30
Maryland Refinery .. 2 2
Masen Valley ......... . 1% 2
Marritt Of] ........ 0000 11 11%
Midwest Oll eom.....co00s 2 214
Midwest Ol pfd......... 1% 3
Midwest Refining....... 149 151
Nevada Ophir...... asses A0 20
Néw Cornella.......ccus 14 16
Nipissing Mines Co....,. 4% L]
Noble Oll and Gas..... . & k]
North Amer. P. & P.... 2% 34
Northwestern Ofl....... 23
Omar Oil new......e..0 2 244
Pennok Oll.....ccieeve. 4% Bl
Perfection Tife,........ % 1
Producera & Refiners.. 4% 4%
h ...... EE T LR L ’ 2%
Radio, pfd......... 2%
Ray Hercules...... ... ]
Ryan Consolidated %
Balt Creek Prod.. a8
Salt Creek (m) seses 12% 13%
Sapulpa, cOM....covees=s 4% 4%
Bimma Petrol......... - B% 8%
Bkelly Ol ...ocvunecesns 1% 4%
Bweets Co. of America.. 3% 3
Swift International .... 26% 20%
Tonopah Divide ..... oo 1% 1%
“Tenopah Extension .... 1y 1%
United Eastern ....... 2y iy
U. 8. Light & Heat onn.. 14 1%
U & Light & Heat pﬂl 1% 18
United Profit Sharing.. 1% 12
U. B. Bteamship g ™ :
United Retail Olndr e % 8
United TeX8l ...cosmove R W
Warrén Bros .....,sy.. 18 20
Wayland Ol ....... sy B 8%
Wayne Coal ..... eeee 1% 2
West End conS .oveuwe-e H 1
Wright Aero ...ccee-ss 7 8
CHICAGO—
Armour Leather com.., 12% 12%
AArmour Leather pfd.. 88% 90
Armour Pfd.....occenss 89 RO L4
Cudahy Packing...«... 8o b1y
IADDY ..cicncnevenonsnne 9 2%
National Leather ...... % ™%
Swift & CO...cvvuna T 0%
Union Carbide ......... B1y Bl
OIL STOCKS
Furnished by W. B. Hidbs & Cs
Prices at noon: Bld. Asked.
Anglo-Amer. O1] Co. new 20 204
Atlantic Refining Co....1000 1100
Borne-Scrymser Co...... 380 390
Buckeye Plpe Line Co... 80 83
Cheseborough Mfg. Co... 190 108
Continental O1] Co....... 112 116
Crescent Pipe Line Co... 27 20
Cumberiand Pipe Line... 130 140
Eureka Pipe Line....... 20 03
Galena-8ig. 011 Co. com.. 41 43
Galena-Sig. 011 Co. 'fd ” "
Ilinols Pipe Line Co.... 78 183
Indiana Pipe Line Co. 80 82
National Transit Co..... 27 b1 ]
New York Trans. Co..... 143 147
Northern Pipe Line Co... | 1]
Ohto Of]l Co.....vcvvnunan 00 295
Prairie O] & Gas Co..... OB 1]
Prairie Pipe Line Co.... 180 196
Solar Refining Co. 355 419
Southern Pipe Llne Co 92 96
South Penn, Oil Co..... 216 280
South. Penn. Pipe L. Co.. 623 (1]
Standard Oil Co. (Cal). TT% T8%
ftandard Ol Co. (Ind.). T6% 5%
Standard Oil Co. (Kan.) 600 615
Standard Oil Co. (Ky.). 406 415
Standard 01l Co. (Nebr.) 150 180
Standard Ofl Co. (N.Y) 345 349
Standard Oil Co. (Onio) 345 395
Swan & Finch Co....... 30 45
Union Tank Line Co.... 98 102
Vacuum Oll Co......c... 280 300
Washington Oil Ce..... 28 3z
Pa.-Mexican Fudl ..... %518

March, 1920. This decrease fs

nb-orbod hy lower prices prevalling

this apring.

“Hardware sales were 35.3° per
greater than in February, but
per cent less than In March,

drop since prices last year .

during March than during February,
but 254 per cent less'than during

fully

cent
241
1920,

again approximately reflecting the

W. B. HIBBS
AND
COMPANY
Members

New York Stock Exchange
Boston Stock Exchange

Clhuonurdof'rndo

R—

I'P‘hllldel'phil Stock Exchange
Washington Stock Exchange
New York. Cotton Exchange

|

w N. Y. Curb Market Association

Hibbs Bulldmg
Washington D. C.

Of

ARRY ¥. SINCLAIR.
= Phlladdphla, Pa., president of the Union Petroleum Com-

pany.

H. F. Smclqm Now
Chmn. of Big Oil Corp.

deep interest to the many W
of the ‘Sinclair Consolidated Oil Comm
market moral!y, is the announcement of the retirement of

-stockholders
on and the stock

Harry F. Sinclair, as presi:

- dent of the company, and the

election of his brother, Earl

' W. Sinelair, of Tulsa, Okla.,

as his successor.

Harry F. Sinclair becomes
chairman of the board of the
company.

Two additional viee presi-
dents have been elected: J.
R. Simpson, formerly of
Filerie Bros. Co. of Boston,
Mass., and chief of the equip-
ment - division of the Ord-
nance Department during the
war, and A. C. Woodman, of

Earl W. Sinclair, E. R. Tinker, and W. H. Isom were_

slected additionsl members of the ex- 4
tcutive committee, and Earl W, Sin-
clair gpd J. R Simpson additional
members of the finance committée.
e

CORPORATION STATEMENT.
The following #tatement was made
after the directors’ meeting: “Earl
W, Sinclalr has been actively identi-
flead with the oll business for fifteén
years individually and through his
connection with the BSinclair Consol-
fdated Ofl Corporation, and as presi-
dent of the largest oll bank, the Ex-
ebhange National Bank, of Tulsa, Okla
“Mr. Sinclair enters the executive
family of the corporation, bringing
wide and intimate knowledge of oil
affairs. H. F. Sinclair continues ac-
tively in the executive management
of the business as chairman of Lhe
board.' The néw arrangement in-
creases the facilities of the company
occasloned by its increase in business
and rapid growth.”

FOREIGN EXCHANGE.

NEW YORK, May 20.-—The Foreign
Exchange Market opened steady to-
day with demand Bterling % -cent
lower at $4.00%.
centimes to 8.79% for cables and
8.78% for checks. Lires ylelded -
point to 5.57% for cables and 5561
for checks. Belgilans were 2%
centimes higher to 879 for cables
and 8.78 for checka

Other quotations are: Gullder
Cab! 36.00; Checks, 35.98; Sweden
Kronén Cables, 23.84; Checks, 23.79;
Marks, 1.66%%.

DMDEIDS.

Rate. Period. P'able.
I%ﬂ g -

June 13
June 1§

LIBERTY BONDS.

Prices at noon:
Liberty B%'8. ... cccvvmennnannns $88.04

IADerty D8 €'9. ... .concscssacrne 8712
Liberty 1t 4% 8. ..co0uucvnns «. 87.40
Liberty 24 4% 5. ccueeennnennnne R7.24
Liberty 34 4%'8...covvuenrnnnnn 920.72
Liberty 4th 4%'s....cconvvnunnn. 87.38
Vietory 4%°s....ccveceevncnccess 97.72
Victory 3%'s...... PN R 97.70

Francs Rose 24

CHICAGO & ALTON 7
EXPANDS FORCES

BLOLOMINGTON, May 20—
Chicago and Alton Rallroad of-
flcials have issued orders to ex-
pand the forces of the mainte-
nance of way department all
over the system.

Thousands of section men
who were laid off last fall will
be put to work at once on the
eight-hour day basis.

PRICES
§75 CASH

Monthly
Payments

Large Bleeping
Porches:

Downtowm Bank: 900 ¥ St
Reaources over £13,000.000

l—

R
g

Not even the smaller coun-
: tries of the
nent” are beyond the scope
of the facilities of our For-
eign
though remote, is included
in our
points.

WORLD-WIDE FOREIGN
RATES QUOTED——CONSULTATION

' The Washington Loan
and Trust Company |

|
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Mesque of the Olive Tree

“dark conti-

Department. Tunis,

list of drawing

EXCHANGE SERVICE
INVITED

West Evrd Branch: 618 17th St.
John B, Larner, President,

ﬂ
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